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On November 22nd Capital Advisors Group reported that, as of 10/31/11, the First American Prime
Obligations Fund (FPZXX) held a position maturing on 11/18/11 of Eksportfinans ASA, whose ratings
were downgraded by Moody’s to NP (short-term) and Bal (long-term).

On November 25th, Moody’s placed its AAA-mf rating of FPZXX on review for possible downgrade due
to the fund’s exposure to Eksportfinans ASA. Moody’s stated that FPZXX held two positions of
Eksportfinans ASA totaling $62.7 million ($50 million due December 6, 2011 and $12.7 million due
December 15, 2011).

On November 28th, First American Funds issued a press release announcing that it had sold the $12.7
million Eksportfinans ASA position maturing on December 15, 2011, from FPZXX, but that the fund
continued to hold the $50 million position maturing on December 6, 2011.

To date, Moody’s has not revised its outlook on FPZXX.

About Capital Advisors Group

Founded in 1991, Capital Advisors Group, Inc., is among the nation’s most experienced, independent
investment advisors with a primary focus on institutional cash management services. With more than 20
years of portfolio management experience through varied interest rate cycles, the firm has built its
legacy upon deep, research-driven investment strategies for its clientele. As an SEC-registered
investment advisor, Capital Advisors Group’s mandate is to work in the best interest of its clients, which
we aim to accomplish by working to maximize risk-adjusted returns and provide customized accounting
reports that suit specific client needs. Capital Advisors Group also provides independent debt sourcing
advisory services through its Debt Advisors Group consulting arm. Headquartered in metropolitan
Boston, Capital Advisors Group maintains several U.S. regional offices.

For more information, please visit www.capitaladvisors.com.
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